
Financial Inclusion for African 
Micro-Entrepreneurs &
Consumers 

Ratings and reviews

https://play.google.com/store/apps/details?id=io.quickcheck.loans


Company Summary
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1.1m
nr. loans disbursed

USD 40m
value loans disbursed

250K
unique customers

< 60 sec
to loan decision

3.3m
applications

< 2 min
to loan disbursed

Customers graduate from $13 to $700 loan

QuickCheck is a FinTech company founded in Nigeria 

March 2017, incorporated under the Nigerian entity Arve 

Limited with a Money Lender’s Certificate from Lagos 

Chief Magistrate’s Court Registry. It provides 

underserved Nigerian consumers and micro businesses 

with near-instant document-free loans 24/7 via a mobile 

application. For the moment, QuickCheck offers 

microloans up to 30 days tenor and NGN 30,000 (~USD 

80).

Quickcheck builds its success on its loyalty-building user 

experience (returning customers represent 70%+ of 

granted loans each month) and its proprietary algorithm 

that uses big data and machine learning to score clients 

automatically.



Key Performance Indicators
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Active Borrowers



Key Performance Indicators
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Unique Borrowers



Key Performance Indicators

Loan Origination 

$2.36m loans originated per month

Annualised Revenue

$6.43m annualised monthly revenued



Financials - FY20
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2020 Highlights

Revenue: $2.836m: $1,36m Increase or +92% 
YoY increase aligned with loan book gross

Contribution margin: $1,73m or 48.33%. 
Strong YoY performance mainly driven by 
efficient marketing and investment in 
additional marketing activities

Overhead costs and other expenses: $859k: 
$451k YoY Increase due to increase in staff 
costs to grow technology infrastructure.

Profit before tax: $511k



Financials - Quarterly View

7



Financials - Quarterly View
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Thank you for you interest


